






FROM MANAGING EDITOR

We are extremely delighted that the introductory issue of  the GPA was in the spotlight and
the  feedbacks  that  we  received  inspired  us  to  work  even  harder  for  the  community—
readers  and  authors — that it currently attracts and serves.  It is great pleasure to hear that 
the GPA is getting prestigious and well-regarded journal day by day with your kind support. 

Despite  the  diversity  of  topics  that  are  in its scope,  GPA’s this edition remains very much 
centered  in  the  topic  of  COVID-19  that the world community is still fighting against it.  In 
this  issue  this  issue  you  will  have  access to the insights and analysis of  distinguished world leaders, 
best experts in the field, to be more precise, topics are ranging from COVID-19 to its impacts
on  economy  and  climate;  from  other  important  subject  matters  such  as  Middle  East, 
Western  Balkans,  Asia,  Nagorno-Karabakh  to  Globalism.  

NGIC  is  committed to  the mission that put forward from the first launch of  the institution 
as  “Center  for  Learning,  Dialogue,  Tolerance  and  Understanding”  and  keep  going  its 
mission  with  initiative and support of  the NGIC Global Circle. During these high times,  it 
serserved  as  a  platform  for  their  valuable  members  for  gathering  and  coordinating  both 
resources  and  requirements  such  as  distributed  foods  for  the  people  in  need, provided 
masks,  gloves,  sanitizers  and  COVID-19  IgM/IgG  Rapid  tests  to the partnered countries; 
served  as  one  of  three  influential  organizations  by  supporting  the  letter  of  statement 
addressed to the governments’ of G20 countries.   It  also  gave a solidarity message by video 
recordings of its members that if we will not be all together in these challenging days, it will 
be  hard to overcome this pandemic.  This is the time to insist on multilateralism,  solidarity, 
&  scien&  science-based  health  policy  making  at  global  &  national  level. 
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FROM COVID TO CLIMATE – HOW SCIENCE-BASED DECISION MAKING 
CAN SAVE TRILLIONS FOR GOVERNMENTS AROUND THE GLOBE

Today the World is confronted with an affliction of unparalleled 
magnitude. While viruses and natural catastrophes have plagued 
humanity  with  millions  of  people succumbing and trillions of 
dollars lost, some governments continue to be reactionary when 
facing  extraordinary  events  with  more  or  less  success.  But
could  preparation  be  the  path  to  collectively  combat  these 
aafflictions?

Unfortunately,  outbreaks  cannot  be  preventable. But what the 
current  COVID-19  pandemic  has  clearly  demonstrated,  
preparedness based  on  scientific  data  is  the  key  to making a  
difference in reducing the global human toll and economic 
losses caused  by these events, whether originating from viruses  
or  climatological  events.

VViruses  carried by animals,  with little affection for themselves, 
can  severely  affect  human lives.  There  are  more  than  3,000 
coronaviruses listed among all bat species today alone.  As  the 
animal habitat is denatured or destroyed,  and  humans encroach 
closer and closer into their habitats - transmission becomes even
more likely.  This phenomenon is called “zoonotic spillover” by 
epidemiologists,  caused  by  increasing  human penetration into 
new  lands.new  lands.

Science and research  breakthroughs  are  the  main  factors  that 
underpin the global economy and technological advancement of  
the 20th and 21st centuries. They have also been instrumental in 
analyzing,  modeling,  and  predicting  epidemiological  and 
climatological  events,  although  some  political  leaders, 
particularly  among  conservative  government  circles,   have 
chosen  to  ignore  and  even  belittle  scientific  warnings.chosen  to  ignore  and  even  belittle  scientific  warnings.

The core function of the Government,  whether  an  executive or 
legislative  branch,  is  to  create  and  enforce  laws,  provide 
security, and protect citizens from external threats. Furthermore,
they are responsible for the general welfare of  their people  and  
the  environment  we  all  live  in.

In  order  to  ensure  progress,  they  must  safeguard  the 
independence of companies to operate and flourish in the  open independence of companies to operate and flourish in the  open 
market,  while  concurrently,  ensuring  that their advancements 
will  not  harm  the  world  economy,  the environment, and our 
children’s  future.

Over the recent decades, governments have taken many actions 
in  regulating  and  prohibiting  the  use  of  several  harmful 
chemicals  such  as  lead in paints  or  asbestos use in homes, or 
Ozone-depleting  Freon  in Ozone-depleting  Freon  in  Air  Conditioners to  protect human  
health  and  the  environment.

Scientific  data  has  been  the bedrock of all these decisions  and 
subsequent  bans.  Such  sanctions  have  delivered  billions  of 
savings  for  governments, if not trillions of dollars  in economic 
and  environmental  damages  while  protecting  human  health. 
Since  the  origin  of  time,  science  objectivity  maintains  the 
foundation of certainty in new discoveries and its understanding
by experts. by experts.  The current state of  knowledge from scientific data 
has  enabled  humanity  to  understand, now more than ever,  the 
causes and effects of human activity on the world  economy  and 
the  environment.

The impact of  the Black Plague in 1347 (an estimated 75 to 200
million  deaths  in  Europe)  and  the  influenza  pandemic  in 
1918  (over  20  Million  deaths)  on  governments, 
communities,  and  economies  could  have  been  drastically communities,  and  economies  could  have  been  drastically 
curtailed  through  access  to  today’s  scientific  findings  and in 
particular,  to  information,  hygiene  and  medicine.

COVID-19  has  brought  the  world economy to its knees within 
just a few weeks of time. Millions of people have lost their jobs,
and  trillions  of  dollars  have  already  been  spent in combating
the  devastating  consequences  of  this  pandemic,  which is far 
from  ovefrom  over.  Given  the  profound  effect  it  had on governments, 
public  institutions,  companies  and  people,  it  becomes 
abundantly  clear  that the current world economy dynamics will 
have  to  be  rethought  going  forward.

Regardless  of  the  exorbitant  efforts  led  by  governments and 
companies  around  the  globe,  it  will  pale against the looming 
devastation  heeded  by  consequential  scientific  warnings  as a 
direct  result of  CO2 emissions on Climate Change.direct  result of  CO2 emissions on Climate Change. The lack of 
anticipation  and  planning  will  markedly give rise to a massive 
economic cost.

The  certainty  of  Climate  Change is that it is more visible  than 
any  virus.  We  can  observe,  measure,  model,  and forecast the 
effects  of  our activities in relation to CO2 and Climate Change. 
Are  these  models  perfect?  Not yet. But are they predicting the 
direction  we  are  heading  to,  early  enough? direction  we  are  heading  to,  early  enough?  Yes.  As  our 
technologies improve and our knowledge database expands,  our 
models  become  more  refined  over  time  with greater certainty 
and  predictability.

Legislative  texts,  regulations,  and  norms  implementing 
corrective  actions in the past targeted one specific toxic product 
within  one industry.  These in turn, were able to rapidly develop 
harmless  substitutes based on the latest scientific breakthroughs harmless  substitutes based on the latest scientific breakthroughs 
while  managing  the  transition  with  their existing  business 
practices.
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In 2008-2010, the Great Recession could be surmounted 
when  the  economic  fault line – under-capitalization of 
the global banking system – was tackled. Now, however, 
the  economic  emergency  will  not be resolved until the 
health  emergency  is  effectively  addressed,  and  that 
requires  coordinated  global  leadership  –  now.

The communique  from the G20 Extraordinary Leaders’ 
Summit on March 26, 2020, recognized the gravity and 
urgency  of  the  entwined  public  health and economic 
crises,  but  we  now  require  urgent  specific measures 
that  can  be  agreed  on  with  speed  and  at  scale: 
emergency support for global health initiatives  led  by 
the World Health Organization (WHO) and emergency the World Health Organization (WHO) and emergency 
measures  torestore the global economy.  Both  require 
world  leaders  to  commit  to  funding  far  beyond the 
current  capacity  of  our  existing  international 
institutions.

In 2008-2010,  the immediate economic crisis could  be 
surmounted  when  the  economic  fault  line  –  under-
capitalization  of  the  global  banking  system  –  was capitalization  of  the  global  banking  system  –  was 
tackled.  Now,  however,  the  economic  emergency will 
not be resolved until the health emergency is effectively
addressed: the health emergency will not end simply by 
conquering  the  disease  in  one  country  alone,  but by 
ensuring  recovery  from  COVID-19  in  all  countries.

This includes:

- $1  billion  this  year  urgently  needed by the WHO: This 
would enable the WHO to carry out its critically important 
mandate  in  full.  While it has launched a public appeal  – 
200,000  individuals  and  organizations  have  generously 
donated more than $100 million – it cannot be expected to
depend  on  charitable  donations.depend  on  charitable  donations.

- $3  billion  for  vaccines:  The  Coalition  for  Epidemic 
Preparedness  Innovations  (CEPI)  is  coordinating  the 
global  research  effort  to  develop  and  scale  up  effective 
COVID-19 vaccines. In addition, Gavi, the Vaccine Alliance
will  have  an  important  role  procuring  and  equitably 
distributing vaccines to the poorest countries and requires 
$7.4  billion  for  its  replenishment:  this  should  be  fully $7.4  billion  for  its  replenishment:  this  should  be  fully 
funded.

- $2.25 billion for therapeutics: The COVID-19 Therapeutics
Accelerator  aims  to  deliver 100 million treatments  by  the 
end  of  2020  and  is seeking these funds to rapidly develop  
and  scale-up  access  to  therapeutics.

- Instead  of  each  country,  or  state  or  province within it, 
competing for a share of the existing capacity, with the risk competing for a share of the existing capacity, with the risk 
of  rapidly  increasing  prices,  we  should  also  be  vastly 
increasing capacity by supporting the WHO in coordinating
the global production and procurement of medical supplies,
such  as  testing  kits,  personal  protection  equipment,  and
ITU  technology  to  meet  fully the worldwide demand.  We 
will  also  need  to  stockpile  and  distribute  essential 
equipment. equipment. 

- A  wider  group of  central banks should be given access to 
the arrangements  for currency swaps and the International 
Monetary Fund (IMF) should enter into swap arrangements 
with  the  major  central  banks.  The  IMF  should use those 
hard-currency  resources  and  establish  its  own  swap  line 
facility to  provide emergency financial support to emerging 
and  developing  nations.  But  it  is  vital  that  if  we  are  to and  developing  nations.  But  it  is  vital  that  if  we  are  to 
prevent  mass  redundancies,  the  guarantees that are being 
given in each country are rapidly followed through by banks
via  on-the-ground  support  for  companies and individuals.

- The  emerging  economies – and in particular those of  the 
poorest  countries  –  need  special  help,  not  the  least  in 
ensuring  that  support  reaches  all  those  affected  by  the 
drastic  decrease in economic activity.  The  IMF  has said it drastic  decrease in economic activity.  The  IMF  has said it 
will mobilize all of its available resources.  There  should  be 











The  same  applies  to  the Iranian interventionist 
policy  in  the  affairs of  the Middle East region. 
In  this  respect,  I  believe  that  the  Arab  world 
has  to  make  its  position clear and firm in terms 
of  standing  up  to  the  threats of this regime, as 
well  as  of  its  branches  in  the  region  like 
Hezbollah,  the  Houthis,  and  Hashd-Al-Shaabi Hezbollah,  the  Houthis,  and  Hashd-Al-Shaabi 
of Iraq.

On  the  one  hand,  the  Arabs  should clearly be 
standing  up  to  the threats of  Iran. On the other 
hand,  the  Arab  world  should  simultaneously 
and  sincerely  extend  a  hand  towards  Iran  in 
response  to  every  serious positive  gesture  or 
friendly  position  expressed  by  Iran.  In  this friendly  position  expressed  by  Iran.  In  this 
regard,  I  believe  that  sooner  or  later,  the 
politics  of  fatigue  are  going to play its role in 
the  region.

The governments of  this  part of  the world have 
been  adopting  isolated  and  egocentric 
approaches that  were  doomed  to failure as they 
were  reluctant  and  unwilling  to  serve  the real were  reluctant  and  unwilling  to  serve  the real 
common  interests  of  their  deprived  nations. 
Sooner  or  later,  they  will  realize that shortcuts 
will only lead to dead ends,  which in turn makes 
future  reforms  more-costly  and  more  painful.

Delaying  the  implementation of  bold initiatives 
and  much-needed  reform  programs at  the right 
time has sadly led to the convergence of all these time has sadly led to the convergence of all these 
deteriorating  problems in many countries  of  the 
Middle  East to the extent that their governments 
or  regimes are appearing  to  be crumbling down.

That is why these governments should get out of 
their  state  of  denial as the simmering crises can 
no  longer  be  postponed,  or  else  chaos  and 
disorder will spread as fast  as the coronavirus in disorder will spread as fast  as the coronavirus in 
the  suburbs  of  this  part  of  the  world.

In view of the above, I believe that the only hope 
for  these  countries  is  to  work  together  on 
creating  inclusive  and  conscious  societies  that 
believe  in  diversity and adopting new moderate, 
secular  systems  that  are based on the respect of 
others,  and  the  protection  of  civil liberties and others,  and  the  protection  of  civil liberties and 
religions.

Today,  there  is  an  unprecedented  need  in  the 
Middle  East  to  adopt  modern  and  brave 
approaches  that  can  produce an adapting,  non-
regressing  religious  discourse  that  cherishes 
diversity  and  attempts  to  accept  the  change to 

move  forward  along  the spirit and rhythm  of  
the fast-changing  world.

By the same token, leaders of  the Middle East 
region  are  called  upon  to  exercise  good 
governance  and  to  focus  on  advancing  the 
knowledge economy for their countries, and as 
well,  in  improving  the level of education, and well,  in  improving  the level of education, and 
encouraging  the  development  of  new  and 
innovative software, and state-of-the-art digital 
products  and  services.

In summary,  the  depressed,  gloomy  political 
and economic conditions in this region should, 
and  they  may  become  able  to  trigger  and 
initiate  a  new  and  virtuous  cycle  of  change initiate  a  new  and  virtuous  cycle  of  change 
towards  new  horizons.

That  is  why,  and  along the above-mentioned 
tracks,  I  believe  that  based  on  the  strategic 
position,  the  extensive  natural  resources  and 
the vibrant population of this region, these 
countries  will  overcome  the  troubles  of  the 
region,  so  that  their  future  prospects  will region,  so  that  their  future  prospects  will 
become  very  attractive  for  cooperating, with 
many  of  its  neighboring  countries,  and  with 
the  rest  of  the  world  at  large.
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It is undeniable that the suffering, of the Arabs 
of this region, finds its main root causes in the:

The Palestinian conflict remains to be the oldest 
unresolved  crisis  in  modern history. And it is 
now back to the front with the announcement of 
the  disappointing  Deal  of  the  Century, that is 
claimed by President Trump to be a just solution 
to  this  over  one-century old conflict. Alas, the 
Deal  of  the  Century  is  absolutely not a peace Deal  of  the  Century  is  absolutely not a peace 
plan,  rather  it is a deal between Donald Trump 
and  Benjamin Netanyahu to support each other 
in  the  upcoming elections in the US and Israel. 
As such, it is nothing but a false claim of a two-
state  solution  and  is,  in  fact,  an  attempt  to 
legitimize  an  apartheid  state by implementing 
a  perfectly  planned and disgraceful ethnic and a  perfectly  planned and disgraceful ethnic and 
factional  cleansing  strategy.

As  loud  and  clear as it can be, the Palestinians 
undeniably  have  the  right  to  conceive  a  just, 
viable  and  permanent  political  solution  that 
saves  whatever  is  left  of  their  dignity  after 
decades of  suffering  and  resentment under the 
eyes  of  the  international  community.  They eyes  of  the  international  community.  They 
desperately  nee  the  help  and  solidarity of  all 
peace-loving  nations  today  more  than  ever 
before,  therefore,  the  governments  of  the 
Middle  East  and  the Arab World at large have 
to  make  their  position  quite  clear and unified 
regarding  this  disgraceful  deal  before  it’s too 
late  to  find  a  permanent  remedy  for  this late  to  find  a  permanent  remedy  for  this 
humanitarian  tragedy.

Never  the  less it is very important to highlight 
the  fact that during the last decade the political, 
security,  economic , and social conditions of at 
least five Arab countries has been deteriorating, 
and  thus becoming significantly more complex 
because of:



















Just within one generation, Asia achieved tremendous 
growth, which the world has never seen before. Spearhead-
ed by China and joined by India, this unprecedented growth 
took out of poverty hundreds of millions of people. Asians 
are now living longer, get healthier and richer, more educat-
ed than ever. 

However, millions of people on the continent are still 
suffered from poverty, hardship, deprivations, and humilia-
tion. There are social inequality, environmental degrada-
tion, food and water insecurity, shortage of energy, and 
poor access to infrastructure. Which pose fundamental 
challenges for societies. Some Asian countries and their 
regions, like Afghanistan or Kashmir, are in the conditions 
of conflict or war, which make situations even worse, 
sometimes close to complete despair and helplessness. 

These are two faces of Asia. One bright, confident, and full 
of hope, and the other poor, deprived and neglected. What 
is alarming is that growing richer, the continent became 
even more unequal. 

Asia is enormously diverse but is still located on one conti-
nent. Thus it must be interconnected and interdependent. 
Regional and sub-regional cooperation and openness, trade 
and efficient communication must be the priority for the 
continent to cultivate. It is essential that Asia will develop 
strong national and regional institutions, which will stimu-
late sustainable economic growth, improve social inclusion 
and justice, welfare for its citizens. 

Both short-term challenges, as China's fight against the 
Novel Coronavirus Pneumonia (NCP), and medium - to 
long - term challenges, like a war in Afghanistan and 
conflicts in Middle-East, Yemen or Kashmir must be 
tackled.

SpecialSpecial words have to be said about the development of 
Central Asia. First, on a positive note: after the break-up of 
the Soviet Union, the Central Asia region enjoys peaceful 
and stable development during the last 30 years.

HoweveHowever, one has to be critical. To the outside world, the 
region looks like five silent and sometimes unfriendly 
entities. Let's look into the economic realities. The most 
recent IMF estimate shows the region's GDP is below of 
Chile or a tiny Singapore. So, the Central Asians must be 
modest and work hard to get closer to each other and sort 
things out themselves. 

AmongAmong the priorities should be economic growth. Coun-
tries must focus not on differences, but on economic 
pragmatism. Thus, the solution to sustainable development 
is quite simple. First of all, the Central Asians must be 
united, and to be able to build the common market. 
What is the news from the region? The confluence of three 
recent developments – new leadership in Uzbekistan, the 
formation of the Eurasian Economic Union (EEU), and 
acceleration of the Belt and Road Initiative (BRI) – could 
bring significant socio-economic benefits to Central Asians 
through the free flow of labour, capital and goods.
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The pandemic of COVID-19 has clearly 
proven the ability of governments to take 
dramatic measures to mitigate an existential 
threat, as well as people’s ability, at least in the 
short run, to adapt to new restricted lifestyles 
imposed by these measures. A second message 
is that the timing of the enactment of measures 
isis crucial for their effectiveness in saving 
lives. A third message is that the response to 
COVID-19 came from national states, while 
International Organizations lack in terms of 
explicit imminent response.
 
The measures that can help solve the health 
crisis can make the economic crisis worse and 
vice versa. The aim of health-related measures 
(mainly strict social-isolation) is to spread the 
pandemic out over time, to “flatten the curve 
of the pandemic”. Flattening this curve buys 
time for drastically raising the capacity of the 
healthcarehealthcare sector: more beds, more ventilators, 
more facemasks, more tests, more healthcare 
professionals, more vaccine funding, more 
testing, more tracking. Flattening the infection 
curve, however, inevitably steepens the 
macroeconomic recession curve and puts in 
danger all supply chains, including those 
crucialcrucial for human survival (food and medi-
cine). A modern socio-economy is a complex 
web of interconnected stakeholders and supply 
chains: workers, businesses, suppliers, 
consumers, technology providers, civil 
society, financial institutions, policymakers, 
politicians. Strict isolation measures lead to 
the shutdown of this complex web and threat-
en to destroy the linkages that allow the 
socio-economy to function.

How can we avoid the pandemic turn into a 
major economic and financial crisis that will 
long outlast the health crisis? The first 
economic priority should be to ensure that the 
workforce remains employed even if quaran-
tined or forced to stay home. Second, govern-
ments should channel financial support to 
public and private institutions that support 
vulnerable citizen groups. Third, SMEs should 
be safeguarded against bankruptcy (the need 
for taxpayer money to support large nonfinan-
cial corporations is much less obvious). 
Fourth, policies will be needed to support the 
financial system as nonperforming loans 
mount. Fifth, fiscal packages, comparable to 
the crisis related loss of GDP, will have to be 
financed by the national debt.

Should we worry about the level of debt? Yes, 
to the extent that is possible, we want to avoid 
another debt crisis, but most importantly, we 
want to avoid an unstainable recovery after the 
end of the pandemic. For the latter, we should
makemake sure that finance is disproportionally 
directed to those with a socially, economically, 
and environmentally sustainable profile or at 
least those that commit to transmitting towards 
such a profile in the medium run? As I will 
explain below, this is our only hope for avoid-
ing reoccurring existential crises, and as such, 
itit should attract national and international 
consensus.

Importantly, there is serious scientific specula-
tion that COVID-19 might be connected to the 
climate crisis and the related loss in biodiver-

sity. Deforestation drives wild animals closer 
to human populations, increasing the likeli-
hood that zoonotic viruses will make the 
cross-species leap. Moreover, the Intergovern-
mental Panel on Climate Change warned that 
global warming will likely accelerate the 
emergence of new viruses. What one cannot 
help but notice is that the response to the 
COVID-19 pandemic is very different from 
the lack of effective action on climate change, 
the other existential crisis of our times. One 
should ask why.
 
As communicated by scientists, climate 
change has the potential to end up killing more 
people than COVID-19, but the deaths 
reference of this crisis is hidden in the jargon 
as “increased frequency and severity of natural 
disasters” and is spread over decades. These 
characteristics make the wider communication 
ofof climate change as an existential emergency, 
challenging. To add to the difficulty of effec-
tive policies against climate change, they 
require international cooperation stabilizing 
climate requires all nations to reduce their 
emission, which seems to be much more 
demanding than unilateral national policy 
decisions.

On the other hand, there are aspects of the 
climate change crisis, which are easier than the 
COVID-19 crisis. As Thomas Sterner (2020) 
puts it, the climate crisis requires policy 
changes that are less disruptive, economically, 
socially, and culturally, than the measures 
being taken right now to tackle COVID-19. 
ForFor example, GHG emissions could be 
dramatically reduced through a gradual afford-
able alternative fuels, green-technology, and 
the relevant infrastructure to support their  
increase in a worldwide-agreed carbon price, 
combined with the increased availability of 
use at a massive scale. Such policies, if imple
mented efficiently, could be imperceptible in 
the daily lives of most people and businesses.
 
Recent generations, including ours, lived -and 
are still living- through at least four global 
crises: the financial crisis 2007-08, the Great 
Recession during the late 2000s and early 
2010, the climate crisis, the CONVID-19 
crisis. If we continue attempting to face each 
new crisis with the same socio-economic 
modelmodel that gave rise to the crisis, we will fail 
to find a sustainable and resilient socio-eco-
nomic-environmental pathway. In downturns, 
as Darwin surmised, those who survive “are 
not the strongest or the most intelligent, but 
the most adaptable to change.”  

I believe that we can even do better than just 
reacting to crises by adapting to the new 
crisis-born reality. We can use the science -as 
we are using science currently to design 
measures to restrain the diffusion of CON the 
threats of climate change, biodiversity loss, 
and pandemics. Following the 2008 financial 

crash, we saw public funds flow  COVID-19 
to design economies that will mitigate dispro-
portionately to polluting industries and to 
society’s most wealthy. This must not happen 
again. We must start investing in what makes 
our socio-economic system resilient to crisis, 
by laying the foundation for a green, circular 
economyeconomy that is anchored in nature-based 
solutions and geared toward public wellbeing.
 
Now is the time to usher in systemic economic 
change, and the good news is that we have our 
blueprint: it’s the combination of UN Agenda 
2030 (17 SDG) and European Commission’s 
European Green Deal. Now is the time, for 
financial institutions and governments to 
embrace EU taxonomy for sustainable invest-
mentsments (2019), to phase out fossil fuels by 
deploying existing renewable energy technol-
ogies, eliminate fossil fuel subsidies -amount-
ing to 5.2 trillion per annum- and redirect them 
to green and smart climate mitigation and 
adaptation infrastructural projects, invest in 
circular and low carbon economies, shift from 
industrial to regenerative agriculture, exploit 
the limits of the digital revolution and reduce 
transportation needs.
 
A decisive march along this sustainable 
pathway will enhance economic and environ-
mental resilience, create jobs, and improve 
health and wellbeing in both rural and urban 
communities. The transition should be inclu-
sive and “leave no one behind”, that is why 
finance should be directed not only to those 
who are sustainable or have the potential to 
become sustainable, but also those who are 
willing to commit and be monitored hence-
forth, to learning how to become sustainable.
 
Never waste a good crisis!

 
 

 



The Coronavirus pandemic has thrown seeming chaos across 
our world in only a matter of three months. As we approach the 
1 million caseload mark, and the 50,000 fatality mark, the angst 
of millions cries out to be heard, and leaders must respond. The 
UN estimates a decline of at least 1 per cent of global GDP, and 
the International Labor Organization has estimated that the 
outbreak will eliminate between 5 million and 25 million jobs 
thisthis year (which may be a very conservative figure). The UN 
Conference on Trade and Development estimates global foreign 
direct investment will fall by 30 to 40%. The dramatic falls in 
national taxation revenue from the cutbacks in economic activi-
ty across the world – at a time of enormous fiscal stimulus for 
safety nets – will deeply affect the future ability of governments 
to sustain service delivery, and risks undermining the 
post-COVID19 recovery efforts.

Talk of a global recession is yielding to the pessimism of a great 
depression. And the structural consequences of political disar-
ray and nascent conflict may soon appear. Hence the UN Secre-
tary-General’s call for a universal ceasefire could not be more 
urgent or important. The world’s non-combatant militaries are 
already being pressed into civil defence modes as additional 
forces for domestic security as well as assets for emergency 
response.

The morality, integrity, intelligence, and wisdom of the world’s 
leaders has never been so important since the foundation of the 
United Nations 75 years ago. Yet many of the most powerful 
leaders seem singularly incapable. Can they be redeemed? Can 
they rise to new challenges and alter their outlook, behavior, 
and command?

When one considers the United Nations and multilateral institu-
tions in general and the paroxysm the world is undergoing right 
now, with all of the various challenges of pandemic, prospec-
tive recession/depression, populism and an aggressive/defen-
sive resort to surveillance and mass control, many other 
questions spring to mind: what kind of challenges do leaders 
face today whether in public service, private sector, or civil 
society? They are certainly not the kinds of challenges they 
would have faced one year ago, let alone 10, 20 or even 50 years 
ago. What are the quandaries of the choice they face? What 
kinds of competencies must they have in order to perform well?

Therein lies a problem straight away: political leaders are not 
subject to any form of competency testing, unlike many 
military and civilian positions, and indeed UN field representa-
tives/coordinators. Politicians gain leadership positions by a 
variety of popular appeal processes like elections, or sometimes 
through plainly corrupt practices of patronage, influence-ped-
dling, or corporate lobbying. They are not subject to psycho
metric testing and various types of competency assessments. If 
we applied these tests to some of the world leaders that we have 
today, some would fail, fail abysmally, and rightly so.

And as for implications at personal and social levels – are we 
cultivating leaders who rise to the challenges of today? How 
can we better harness the energy, creativity and productivity of 
young people to better address the world’s global problems?

If nothing else, if we cannot replace some of these ill-equipped 
leaders, we must appeal to them, forcefully, to be guided by 
those who know intimately the guts of our problems and 
challenges. This is no time to squabble over “fake news” and 
media strangleholds. Yes, there are issues of market concentra-
tion in that sphere, and this will be dealt with in a moment. But 
for now, it is time for a free and independent but socially-re-
sponsible media, but also for true scientific expertise, of 
world-renowned professionals, such a Nobel Laureates, or 
those involved in the Bulletin of Atomic Scientists, as well as 
the world’s top global specialized agencies, such as WHO, to be 
restored to the pedestal of respect from which misguided popu-
lism has usurped them. There are checks and balances in the 

world of expertise, from peer-review to critical appraisals, that 
serve to filter out the nonsense and lend credence to the accura-
cy and objectivity of real science. Leaders must be guided by 
legitimate expertise, not by ideology let alone populist rhetoric 
and certainly not by corporate greed. This is a time for the best 
of science and wisdom to be brought to the fore in guiding 
leaders to make the right choices and take the right actions in 
the proper time for humanity. 

ItIt is for reasons such as these that the UN General Assembly has 
declared 5 April 2020 as the International Day of Conscience. It 
must start at the top. Leaders must show the way. They must 
change, for the better, and do it now. 

AA few months before he passed away, the late Kofi Annan, 
former UN Secretary General, shared insights with a last meet-
ing of UN retirees in Geneva, in May 2018. These insights 
focused on his use of his “good offices” (his good faith) the soft 
power of the person of the Secretary General as an individual in 
brokering inter-party, interstate, understandings and coopera-
tion, e.g. brokering individual agreements with particular coun
tries around the thorny issues, such as in the Middle East peace 
process, post-conflict stabilization in Lebanon, conflict resolu-
tion in East Timor, or whatever. But earlier, drew out five 
lessons that he conveyed as he concluded his term as Secretary 
General1: 

• First of all, we are all responsible for each other’s 
security. No nation can make itself secure by seeking supremacy 
over all the others.
• Secondly, we are also responsible for other’s welfare;
• Thirdly, security and prosperity depend on respect for 
human rights and states must play by the rules and expand 
respect for the rule of law;
•• Fourthly, governments must be accountable for their 
actions;
• And fifthly, multilateral institutions such as the UN 
must be organized in a fair and democratic way, giving the poor 
and weak some influence over the actions of the rich and the 
strong.

OnOn the latter point, during his tenure as Secretary-General, 
some work was done in  the 1990s on a number of UN reforms, 
but dealing with the internal structures of the UN, where we 
rationalized some of the divisions between peace and security, 
and humanitarian action and development. But we did not 
manage to reform the UN Security Council, which is perhaps 
the biggest challenge, and it’s not something that the UN Secre-
tariattariat and UN staff can do: it’s something that depends intrinsi-
cally and essentially on the good will and consent of the mem-
ber-states.

With the outbreak of the Coronavirus pandemic; however, the 
relative silence of the UN has been deafening. Apart from the 
WHO, and a few other agencies, and some statements by the 
current Secretary-General, Antonio Guterres, there has no 
forceful aspect of dominant leadership by the UN in this civili-
zation-threatening pandemic. Political expressions have been 
short-term, with few looking beyond. The Security Council is 
eeffectively dormant, albeit recently voting by email on 
peace-keeping matters. It has addressed human security before, 
but why not now?

This is a dramatic abnegation of global responsibility by the 
leading member states, notwithstanding efforts by the G-20 to 
shore up economies with billions if not trillions of fiscal provi-
sioning for pandemic economic holding patterns.

Apart from the short-term emergency interventions, and the 
immediate prospective post-pandemic recovery priorities for 
human security and economic re-ignition, there are some other 
opportunities, indeed imperatives, that should now be 
addressed for quantum change in international relations and 
global affairs, and not least focusing on restorative resilience. 
These include reform of global multilateral institutions, both 
UNUN and BWI; conflict resolution; climate change; corporate 
regulation; market diversity and competition; and recovery of 
SDG progress. The UN Secretary- General’s latest report, 
Shared Responsibility, Global Solidarity – Responding to the
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socio-economic impacts of COVID-19, lays out some of the 
issues that must be addressed. But it does not go far enough.

In this regard, there are two important aspects of our global 
future:

FirstlyFirstly (up until the upset caused by this COVID-19 pandem-
ic) the trends which our current information tells us about 
evolving situations, where are we going with the environ-
ment, where are we going with global finance, where are we 
going with security and militarization. Where are we going 
with politics? And, how has Coronavirus impacted on all of 
this?

Secondly, there are the aspirations, the visions of how we 
want our world to be idealistically and normatively.

And here are two important aspects there for UN reforms:

Firstly, there are the structural aspects, what re-design we 
need to do to make it more fit-for-purpose? And,

Secondly, the institutional managerial aspects, how are we 
going to manage the system, to make it more effective?

RecentRecent globalization is an ineluctable consequence of our 
planetary progress, but one which had already proven 
problematic if left to the vagaries of liberal markets, and 
which already required some measure of redress in those 
cases where disparities are paradoxically widening. These 
disparities, between rich and poor, between advanced and 
least developed economies, are now going to be dramatically 
sharpesharper, not least as a result of the massive unemployment 
and work-suspension around the world. Emergency fiscal 
and social safety net measures notwithstanding, we can 
expect a dramatic decline in SMEs and in self-employment. 
The UN estimates the global economy could shrink by at 
least one per cent. But some national economies will shrink 
by ten per cent or more.

Until this pandemic struck, more and more people every-
where were enjoying better lives than ever before2. This was 
the unsung success of globalization; this was the success of 
multilateralism - and of the United Nations. We haven’t had 
a world war since 1945 - although we had a lot of regional 
wars. But not only have human development indicators risen, 
there has also been a long-term historic decline in the rates of 
conflictconflict and violence. That does not mean people realise it or 
are content – through revolutions in education and informa-
tion, expectations have risen faster than inter- generational 
improvements. But maybe that confidence is now shattered. 
The self- isolation, shortages, job losses and lockdowns have 
savaged consumer confidence, and undoubtedly will alter 
people’s expectations for the future.

Notwithstanding taxation losses, state intervention will bring 
the relative reinforcement of government per se, and the 
relative weakening of corporate influence – which may 
enable the fight against corruption to be significantly accel-
erated, although large releases of funds, “helicopter money”, 
has its own risks in enabling corruption. Government and its 
effectiveness has not been so important in a very long time. 
WhereWhere does this bring us, and what are the opportunities in 
this?

foreign policy, regardless the marginal flexing of muscle that 
its interests reflected, e.g. in the South Asian Sea, on Hong 
Kong, on Taiwan, or in its rising defence expenditures – or 
for that matter its latest “pandemic diplomacy” offering 
materials and medical expertise to other countries. Legiti-
mate concerns also include the aggressive promotion of 
Huawei 5G technology and its efforts in the ITU to enable a 
“new“new IP” that would restrict internet freedom and impose 
government control and censorship3.

A number of countries have also become very concerned 
about the strategic nature of some Chinese investments, 
especially where they are in areas that could be considered to 
be a vital national strategic asset, e.g. in ports such as Piraeus 
in Greece. And there are also issues arising in terms of the 
trade-offs, that poor countries, e.g. in Central Asia or Africa, 
benefiting from these Chinese investments – have to make to 
thethe extent that they are indebted, in terms of what they will 
say and will not say about China, assuming a non-critical 
approach. And so, these are issues that are on the scale of the 
very large investments that are being made. But China is so 
far in principal very committed to multilateralism, and is 
very committed to the reform of the UN Security Council. 
Assuming it can maintain domestic stability, there is little 
reasonreason to believe that China will not continue on its own 
chosen path of socialist modernization, but without compara-
ble openness, inclusivity, and democracy notwithstanding its 
drive to ecological sustainability and enhanced connectivity 
with the rest of the world. It seeks not to replace the current 
world order but to see it improved and expanded, albeit with 
substantially greater Chinese influence.

CORPORATE POWER
Another element for consideration is that global conglomer-
ates are increasingly moving to exploit non-national resourc-
es, i.e. the global commons of ostensible planetary ecosys-
tems and public goods that lie outside individual national 
sovereignty, for example, in the ocean and in Earth’s orbit 
and outer space. Both of these global domains are already 
massively littered with debris, from satellite discards to 
floating masses of plastic, and even worse kinds of noxious 
environmental waste4.

Climate change will also open up new investment opportuni-
ties in the Arctic and Antarctic, which will be mismanaged 
unless a proper global legal regime is adopted for enforcing 
corporate responsibilities, state or private. Unfortunately, not 
least given its massive interests in the Arctic, Atlantic and 
Pacific oceans, the USA has still not ratified the UN Conven-
tion on the Law of the Sea (UNCLOS), nor participates in the 
International Seabed Authority (ISA), although exploration 
companies based in China, France, Germany, India, Japan, 
and Russia all have substantial contracts to exploit the 
oceans5. However, although UNCLOS and the ISA may be 
necessary, they are insufficient in scope and authority as 
instruments to adequately regulate MNCs (multinational 
corporations), and it is of little benefit if the source of the 
lalargest amount of global corporate capital, namely the USA, 
abstains. Inter-generational equity warrants a new mandatory 
ethic of sustainable corporate stewardship, and in many 
cases, remediation.

For these and other reasons, not least the loss of confidence 
in the good intentions of digital giants and their massive 
accretion of obscure power and social control, we need to 
regulate global corporations. Notwithstanding the important 
shift by the American Business Roundtable in August last 
year to move away from a focus on shareholder primacy 
towards stakeholder interest and corporate social responsi-
bility6,bility6, corporations have not generally been regulated on the 
global scale, notwithstanding voluntary OECD and UN 
codes of corporate conduct such as the Global Compact. 
There was a famous Barcelona traction case in international 
law, decades ago, but we need to have a global regime for 
global corporations, and it needs to be something  that recog-
nizes their quality in some sort of international legal person
ality, and at the same time has some enforcement mecha-
nisms. This is very tricky, but it’s somewhere that we actual-
ly do need to go. A number of NGOs and other think-tanks 

In this regard, whilst China represents huge risks of scale, as 
the COVID-19 pandemic reveals, not least due to its trend 
towards greater social control, at the same time, its modern-
ization by adopting much of Western technology and culture, 
whilst preserving its own, indicates that it is tending towards 
a measure of great global compatibility, amplified by its One 
Belt One Road (OBOR, also known as the Belt and Road 
Initiative:Initiative: BRI) and outward investments – an increasingly 
recognised win-win platform for international cooperation, 
and its huge surge in support for UN peacekeeping. Up to 
now, peace worked better than war for China’s future, and 
stability of the international order lay at the core of its 
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We also need to do more to regulate competition - a key issue is 
market concentration, the extent to which market share has 
recently been gradually absorbed by fewer and fewer compa-
nies. When this takes place is that there is a whole set of 
problems that arise, a loss of competition and distortion of 
markets first and foremost, a constraining of entrepreneurship 
and innovation, and network effects which give those dominant 
companiescompanies particular benefits over others, and before you know 
it the monopolies are dominating practically everything. And 
this should not be the case. Although there was the famous 
Standard Oil case about hundred years ago in the United States, 
we are seeing very little of this tackling of monopolies taking 
place today, and we need to do much more about it. Now, 
national authorities for competition in the EU, certainly in my 
countrcountry, focus much more on consumer rights than on market 
share issues. And the EU commission has been doing a lot in 
that area for the EU, but on the global level, we need to do more.

Another aspect of the global commons relates to bio-ethical 
standards and in particular the appropriation of ownership of 
naturally-occurring genetic material, e.g. of rare species with 
benefits for human health, or of genetically-modified organ-
isms. The field of globally-scoped artificial intelligence and 
cyberspace, and especially the activities “digital giants” , not 
least in regards to wielding political influence, and in harvesting 
privateprivate personal data, also requires a global regulation, includ-
ing protections for personal digital privacy.

There are two important aspects to this therefore: (i) the need to 
develop a global legal framework or convention on the interna-
tional legal standing of multinational/global corporations, their 
rights and responsibilities, with an obligatory code of conduct 
and enforcement; and (ii) to adopt global and national regula-
tion of competition, to prevent market concentration and state/-
regulatory capture; and both of these regardless the national, 
international or planetary nature of the domains exploited.

Now, for the question of the UN reforms. To talk about aspira-
tions, we had the UN Charter back in 1945, and the Universal 
Declaration of Human Rights in 1948, and then there was some-
thing extraordinarily important that happened about 20 years 
ago, when all UN member states unanimously adopted what 
was called the Millennium Declaration, with a host of targets 
and things that needed to be done7. It was a unique document, 
it went way beyond what the UN Charter talks about, and it was 
much more specific about things like civil society, the right to 
protest, the right to civic participation and political decision 
making, and the right to democracy itself. And all countries 
adopted this. But it was very quickly blown out of the water by 
9/11, the terrorist attacks in New York and Washington, which 
tore the focus away from the multilateral financing of the 
MillenniumMillennium Development Goals (MDGs) and indeed from the 
systematic implementation of the Millennium Declaration, and 
instead towards the security agenda of the so-called “War 
Against Terror”.

But an important part of the Millennium Declaration was the 8 
Millennium Development Goals. We made some progress in 
achieving these by 2015, and in 2015 we reformed them to 
create 17 Sustainable Development Goals (SDGs), in the “2030 
Agenda for Sustainable Development”8. And of these sustain-
able development goals (to be achieved by 2030) although it 
says “development”, we have managed to stretch the definition 
ofof development, to make it a little bit more political in terms of 
human rights issues, fundamental freedoms, political participa-
tion issues, accountable institutional building, capacity-build-
ing, and we got it accepted by the member states, which is good, 
because otherwise if it was too political and it looked at “gover-
nance”, we would have the objections of the “Group of 77” 
countries, the old non-aligned movement, some of whom would 
have been against it. The targets for SDG number
16 “Peace, Justice, and Strong Institutions” are particularly 
important for civic education, human rights, and good gover-
nance.

What’s important about this is that the implementation of these 
Sustainable Development Goals takes place at country level by 
the combined efforts of government, civil society, and the 
private sector. And in most of the countries that require 

assistance from the United Nations to do that, the local UN 
agencies are now increasingly coordinated by a country-based 
UN Resident Coordinator. This is a very important internal 
structural reform, but it is an improvement in the way of doing 
business more than anything else.

TheThe key issue in terms of a bigger structural reform of the UN 
has to do with the UN Security Council. Where the Security 
Council is concerned the important thing is that there were 
many studies done over the decades about how to do various 
systemic reforms to global governance, with special global 
commissions producing key reports and recommendations that 
led to global UN summits on the environment, health, educa-
tion,tion, women’s rights, etc. as well as Nordic and other studies on 
UN System reform including of the Security Council. In 1993 
they started an intensive process, and 11 years ago they made 
another little bit of an impetus, but it was led by Afghanistan 
and Libya, and by Italy - they didn’t get very far with that 
leadership, but not for those reasons. And those poor countries 
are not quite what they were – Italy lately traumatized by this 
pandemic, andpandemic, and Afghanistan as conflicted as ever.

In any case, there is now more of an effort being made, and if 
you want to know where it stands, read a document called 
“Revised Elements of Commonality and Issues for Further 
Consideration - On the question of the equitable representation 
and increase of the membership in the Security Council and 
related matters”9. This is a document that came out in 2018, and 
it is a good summary of where things stand at the moment. Its 
finalfinal version was circulated to member states by the President 
of the UN General Assembly on 7 June 2019, with an intention 
to subsequently circulate a draft decision for adoption by the 
General Assembly in due course, urging a comprehensive 
reform of the Security Council. So this is the latest, but these 
moves are very slow, although some progress has been made. It 
is important to understand that to reform the UN Security Coun-
cil there is a two-stage process: (a) it requires to have 128 
member states - out of a 193 – to agree on what those reforms 
will be, and that’s very difficult to obtain, i.e. the UN General 
Assembly has to ratify it by two thirds, and then (b) it needs to 
be ratified by parliaments of two-thirds of the member states. 
Only then and thus can the UN Security Council be reformed. It 
is easier to reform the European Union than it is to reform the 
UN Security Council. But we will get there eventuallUN Security Council. But we will get there eventually.

The principal issues being reviewed for the reform the UN 
Security Council are: the categories of membership, the region-
al representation, the use of the veto, the working methods, and 
also the relationship between the Security Council and the 
General Assembly. The criteria being applied are that it should 
be transparent, accountable, representative, democratic, and 
accessible for members. The big issue is regional representa-
tion, as there was a longstanding debate as to whether the Euro-
pean Union should itself have a seat, but all seats have to be 
sovereign states, so it’s not possible for a non-state actor to be a 
member. With the criteria of membership, we are also 
concerned with permanent membership status, looking at the 
size of a country, the population, the economy, the extent to 
which it supports the UN budget historically and the extent to 
which it participates in peacekeeping operations. African coun-
tries are particularly vocal that they want to have at least three 
seats on the Security Council. And, when we consider that most 
of the business of the Security Council has focused on Africa 
and the security problems that exist on the African continent, 
this is a fairly understandable demand.

On the question of the veto power, there are various things 
being looked at – whether the veto should be abolished, whether 
it should only be operable if at least two permanent members of 
the Permanent Five (P5- the five permanent veto-wielding 
powers) support it, and not just one. Whether it should require 
two or three non- permanent members to also support the 
implementation of the veto. The veto is perhaps the most 
controversialcontroversial aspect, because a lot of members, probably most, 
believe that the veto should not be exercised by any P5 mem-
bers if those countries are directly involved. So, in other words, 
if country X invades country Y, it should not be able to exercise 
the veto on the Security Council in regard to ensuing resolu-
tions.
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There is no comprehensive agreement, except perhaps on 
two things at the moment. There is an agreement to expand 
the membership of the Security Council in the non- perma-
nent membership category, and it is probably going to be an 
agreement to expand it from the existing 15 total member-
ship to something between 22 to 27 members. That agree-
ment seems to hold across the board. The second agreement 
is that of those countries that become permanent members 
without a veto, India is widely accepted as a candidate coun-
try to be permanent. And then you can look at the BRICS 
(Brazil, Russia, India, China, South Africa), i.e. whether 
Brazil should be a member, or whether and which African 
country … and we don’t have closure on those issues. So 
that's essentially where the UN Security Council issue stands 
at the moment.

More recently, and with the UK’s withdrawal from the EU, 
the EU is left with just one member sitting amongst the Big 
P-5, namely France, and some demands are now being made 
for Germany to be a permanent member, along with India, 
Japan and Brazil10, objected to however by Pakistan and 
Italy.

If nothing else, now that China’s March-month presidency of 
the Security Council is over, it is time for the Council to 
address the health governance issues around COVID19, as 
Estonia had proposed and as China had opposed. Estonia 
will, of course, have its chance in May 2020, but why wait 
until then?

GivenGiven the above, perhaps the UN Secretary-General could do 
worse than bringing the best brains on global governance 
questions together in a High-Level Commission, with an 
immediate remit to forge a set of options around strategic 
goals and “low- hanging fruit” opportunities within the next 
six months, and with a view to an accelerated exit strategy 
from the current pandemic.

ThatThat would make the International Day of Conscience 
truly meaningful.
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Although the Chinese economy is facing mounting 
downward pressure, China's year-on-year GDP growth 
reached 6.1 percent in 2019, with a quarterly growth rate 
of 6.0 percent in the third and fourth quarters respective-
ly. The country achieved its economic growth target of 6 
to 6.5 percent set for the whole year of 2019 and regis-
tered an annual GDP of $14.4 trillion. 

The outbreak of coronavirus has put a halt to China's 
normal economic growth path, affecting both and 
personal lives of the Chinese people. The rapid spread of 
the virus across nations has set off the financial crisis and 
will bring the global economy into a new round of global 
recession. The forecast for global economic growth in 
2020 is lowered to less than 2 percent by economists 
around the world.around the world.

In the short term, the impact of coronavirus on the 
Chinese economy is a direct result of the interrupted 
production and business activities due to the delay of 
returning to work after the Spring Festival as a measure 
to contain the spread of the virus. Most Chinese provinc-
es had a nine-day delay of return from Jan. 31st to Feb. 
9th, while Hubei province, the epicenter of China did not 
allowallow the resume of work before Apr. 8th, excluding 
essential business. As a result, China's retail sales, 
fixed-asset investment, and other broader economic 
indicators declined sharply in the first two months of 
2020. Growth of retail sales for January and February 
slumped 20.5 percent year-on-year to 5.21 trillion yuan 
($744 billion), while national fixed-asset investment 
growthgrowth dived 24.5 percent year-on-year to 3.33 trillion 
yuan for the two months, said the National Bureau of 
Statistics. Another important economic indicator, 
value-added industrial output for the months dropped 
13.5 percent.

In the long term, as the coronavirus becomes a pandem-
ic, it will undoubtedly deal a severe blow to the global 
economy. As the world's second largest economy, China 
will be facing challenges from three aspects: export 
declines as a result of demand decrease, interrupted 
supply chain, financial market fluctuation with capital 
outflow.

Firstly, overseas demand will decline severely as the 
pandemic has dragged down people's willingness to 

consume, invest, and import. Most countries that are 
grappling with this public health crisis and financial 
market turmoil have close trade links with China. As the 
situations continue to develop and more restrictive 
measures are adopted, the demand for hospitality, trans-
portation, retail, and entertainment has further shrunk. 
The recent violent fluctuations in the financial market 
havehave been translated into the shrinking wealth for inves-
tors, further reducing their willingness to consume. The 
global stock markets have fallen into a technical bear 
market as major stock markets in the United States and 
Europe have plunged by more than 20 percent since 
February, and the U.S. stock market has experienced 
four times of circuit breaker in ten days. From the indus
try's perspective, China's electrical appliances, applianc-
es, textiles, chemicals will be most severely impacted. 
For example, electrical appliances account for 46% of 
China's export to the U.S. market.

Secondly, China will be affected at both ends of the 
supply chain due to the decline in downstream demand 
and the cut down in upstream production or supply. As 
the weakening of external demand has led to a decline in 
foreign retail sales, the export of Chinese-made parts and 
processed products has been dragged down. As the 
biggest importer of Japan and South Korea, production 
cutscuts or supply cuts in the two countries will impact 
China's midstream industries such as mechanical and 
electrical products, chemicals, plastics, and metal 
products, leading to price increases and supply cuts in 
raw materials and finished products, which will have a 
negative impact on the semiconductor and automotive 
downstream industries. As the German epidemic wors-
ens, companies such as Siemens and Bosch may reduce 
or stop production, further impacting the automotive 
industry chain.

Thirdly, the sharp plunge and great fluctuation in the 
global stock market will increase the risk of capital 
outflows and impose downward pressure on the Chinese 
economy. Twelve years since the 2008 financial crisis, 
the quantitative easing and ultra-low interest rates in the 
United States and Europe have resulted in asset price 
bubbles and rising debt leverage. Just as high corporate 
debtdebt and the stock market bubble are the tipping points, 
the coronavirus epidemic is the trigger setting off the 
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new round of financial crisis. Since mid-March, U.S. 
stocks have continued to fall and have triggered a circuit 
breaker for four times in ten days. It has also led to tight 
liquidity in overseas investment institutions and 
panic-sold out of fear, triggering adjustments in global 
financial markets. For the Chinese economy, the stock 
market is facing liquidity pressure in the short term, and 
thethe overseas epidemic will intensify the downward 
pressure on the domestic economy, affecting business 
operations. Within the two weeks from Mar. 6th to 18th, 
the scale of outflow of funds reached a record high over 
the past five years. The short term pressure has led to the 
fall in the Chinese stock market, while its long term 
impact on the economic indicators will be felt gradually 
asas the shortage of demand and disruption of supply 
disclose. 

When the epidemic comes close to an end in China, the 
Chinese government is focusing on measures to expand 
effective demand, help businesses, and stabilize employ-
ment. 

The first is to maintain the stability of the supply chain 
for industrial manufacturing, and solve the difficulties 
and problems encountered in the resumption and produc-
tion of the manufacturing industry in a timely manner. 
The second is to cultivate and expand new retail formats, 
develop services such as online retail, catering, consulta-
tion, and education, and unblock consumer networks that 
facilitate community residents. The third is to speed up 
the implementation of established policies and measures 
to support small, medium, and micro-enterprises and 
individual industrial and commercial households. 
Fourth, in response to the shrinking trend of external 
demand orders, support enterprises to negotiate online 
and organize exhibitions online, proactively grasp 
orders, and promote cooperation.orders, and promote cooperation.

When written in Chinese, crisis means both danger and 
opportunity. Learning from the impact of the epidemic, 
China could reflect on the core shortcomings of China's 
economic system, focus on the core logic of China's 
economic development, and formulate new policy 
combinations that can help achieve a short-term victory 
over the well-off Policy goals that can also serve 
long-term sustainable development.long-term sustainable development.

New Infrastructure will be an effective way to promote 
reform and innovation, boost confidence, and deal with 
downward pressure amid a global economic recession. 
The "new infrastructure" that will provide vigor and 
vitality to China's economic and social development 
include 5G network infrastructure, artificial intelligence, 
data centers, the Internet and other technological innova-

During the epidemic, China focused its economic 
policies on helping small and medium-sized enterprises 
to overcome difficulties and protect people's livelihood. 
In the early stage of the epidemic, the central bank has 
provided sufficient liquidity support in a timely manner 
through MLF interest rate cuts and a large number of 
reverse repurchases. Starting from Mar. 16th, it lowered 
thethe quota and released RMB550 billion of long-term 
funds to boost the development of the real economy. 
Other measures include tax and fee cuts, and preferential 
loans of 300 billion yuan to enterprises that produce, 
transport or sell medical supplies and life necessities to 
ensure that their loan rates are lower than 1.6 percent.
At the same time, China has ramped up efforts to accel-
erate the recovery of production and returning business-
es to its previous normalcy. By Mar. 20th, 98.1% of 
major investment projects in South China have resumed 
work while the rate is 60.3% in North China. By Mar. 
23rd, 89% of the SMEs in Shanghai have resumed 
business with 79% of employees return. By Mar. 25th, 
85% of Hubei industrial enterprises above designated 
size have resumed work, and 62.3% of employees have 
returned to their post. More than 90 percent of 
large-scale enterprises – whose main business creates 
revenues of over 20 million yuan annually – have 
resumed operations in the country.
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Whose security is threatened 
by the coronavirus? The 
Chinese, the Italians, the 
Americans? The answer, of 
course, is everyone’s security 
is threatened. The virus has no 
regard for national identity. It 
crossescrosses borders unhindered by 
all the weapons and strategic 
structures supposed to protect 
our security.

There is a lesson here that 
deserves attention: the 
concept of “security” must be 
redefined, or at least expand-
ed. For a long time, it has 
been defined singularly in 
nationalistic terms and 
measuredmeasured by military 
strength. Many trillions of 
dollars continue spent on 
weapons to defend nations 
against threats they pose to 
each other. Vast institutions 
have been created around 
thesethese weapons, and outstand-
ing intellects are dedicating 
their brilliance to strengthen-
ing these institutions and 
designing strategies for using 
these weapons -- all in the 
name of national security.

But as this pandemic spirals 
around the world, and as 
militaries lie helpless before 
it, it’s appropriate to ask 
whether we would be better 
off if more resources and 
attention were pooled and 
devoteddevoted to addressing threats 
to human security.

The coronavirus is a wake-up 
call to stop ignoring our 
common human condition. 
It’s telling us that chasing 
security with an inordinate 
adversarial perspective, 
without recognizing the value 
ofof cooperative and collective 
security, has left us unpre-
pared and insecure before this 
very real global threat. We’ve 

been so preoccupied with 
threats from one another, we 
failed to plan for or effective-
ly respond to the real dangers 
threatening us all.

It’s irrational to respond only 
after a pandemic begins, yet 
with some exceptions, that’s 
largely what we’ve done with 
coronavirus, especially in the 
U.S. But it’s not as if a 
rational, effective response is 
impossible.impossible. We are capable of 
planning ahead. The main 
impediments have been a lack 
of political will and a prepon-
derance of inaccurate think-
ing.

But once we appreciate the 
contagiousness and lethality 
of the virus, we can make and 
implement practical decisions 
to deal with it. We need to 
establish disease detection 
networks capable of spotting 
anomalousanomalous outbreaks in 
real-time. When a disease 
merits global response, 
trained officials of interna-
tional agencies need to 
coordinate the deployment of 
appropriate human and 
technical resources.

The entire scientific commu-
nity must be mobilized to 
research vaccines and 
treatments. Information 
sharing among public health, 
biological research, and law 
enforcement communities is 
essential.essential. Mechanisms for 
processing shared data effec-
tively must be set up in 
advance. The central objec-
tive should be to coordinate 
global production and distri-
bution of testing kits and other 
medical countermeasures. 
There should be a clear 
platform for stockpiling and 
delivering medicines and 
equipment, including 

planning and command-con-
trol decisional authority.

The essence of human securi-
ty against pandemics is a 
broad international commit-
ment to detect and contain the 
disease, assemble immediate 
response capabilities 
sufficient to meet global 
outbreaks, and develop 
immunization and cure. The 
World Health Organization 
has made great strides toward 
meeting the crushing 
demands of a pandemic. But it 
still doesn’t have the gover-
nance authority, international 
support, and resources to 
command the most efficient 
allocation and distribution of 
resources to detect, contain, 
prevent, and cure diseases like 
coronavirus. Imagine how 
didifferent things would be if it 
did.

Global public health is now 
getting a modicum of atten-
tion and funding. But it’s 
dwarfed by the trillions spent 
on military tools which are 
useless for meeting dire 
global threats like the one we 
faceface today. That’s an irrational 
set of priorities, reflecting a 
perilously misguided mani-
festation of fear and distrust, 
which ultimately leads to 
human destruction. Strategic 
initiatives based on human 
security would invert those 
priorities, and focus on saving 
lives rather than threatening 
them.

Focusing on human security 
is not limited to fighting 
pandemic disease. But 
pandemics throw it into the 
sharpest relief. They illustrate 
the truth that we’re all in this 
together. A virus originating 
anywhereanywhere is a threat to every-
one everywhere.












